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(b) Communication of results to covered 
companies. The Board will convey to a 
covered company a summary of the re-
sults of the Board’s analyses of such 
covered company within a reasonable 
period of time, but no later than March 
31. 

(c) Publication of results by the Board. 
By March 31 of each calendar year, the 
Board will disclose a summary of the 
results of the Board’s analyses of a cov-
ered company. 

§ 252.137 Use requirement. 
(a) In general. The board of directors 

and senior management of each cov-
ered company must consider the re-
sults of the analysis conducted by the 
Board under this subpart, as appro-
priate: 

(1) As part of the covered company’s 
capital plan and capital planning proc-
ess, including when making changes to 
the covered company’s capital struc-
ture (including the level and composi-
tion of capital); 

(2) When assessing the covered com-
pany’s exposures, concentrations, and 
risk positions; and 

(3) In the development or implemen-
tation of any plans of the covered com-
pany for recovery or resolution. 

(b) Resolution plan updates. Each cov-
ered company must update its resolu-
tion plan as the Board determines ap-
propriate, based on the results of the 
Board’s analyses of the covered com-
pany under this subpart. 

Subpart G—Company-Run Stress 
Test Requirements for Cov-
ered Companies 

SOURCE: 78 FR 59788, Sept. 30, 2013, unless 
otherwise noted. 

§ 252.141 Authority and purpose. 
(a) Authority. 12 U.S.C. 321–338a, 

1467a(g), 1818, 1831p-1, 1844(b), 1844(c), 
5361, 5365, 5366. 

(b) Purpose. This subpart implements 
section 165(i)(2) of the Dodd-Frank Act 
(12 U.S.C. 5365(i)(2)), which requires a 
covered company to conduct annual 
and semi-annual stress tests. This sub-
part also establishes definitions of 
stress test and related terms, meth-
odologies for conducting stress tests, 

and reporting and disclosure require-
ments. 

§ 252.142 Definitions. 
For purposes of this subpart, the fol-

lowing definitions apply: 
(a) Advanced approaches means the 

risk-weighted assets calculation meth-
odologies at 12 CFR part 225, appendix 
G, and 12 CFR part 217, subpart E, as 
applicable, and any successor regula-
tion. 

(b) Adverse scenario means a set of 
conditions that affect the U.S. econ-
omy or the financial condition of a cov-
ered company that are more adverse 
than those associated with the baseline 
scenario and may include trading or 
other additional components. 

(c) Average total consolidated assets 
means the average of the total consoli-
dated assets as reported by a bank 
holding company on its Consolidated 
Financial Statements for Bank Holding 
Companies (FR Y–9C) for the four most 
recent consecutive quarters. If the 
bank holding company has not filed the 
FR Y–9C for each of the four most re-
cent consecutive quarters, average 
total consolidated assets means the av-
erage of the company’s total consoli-
dated assets, as reported on the com-
pany’s FR Y–9C, for the most recent 
quarter or consecutive quarters. Aver-
age total consolidated assets are meas-
ured on the as-of date of the most re-
cent FR Y–9C used in the calculation of 
the average. 

(d) Bank holding company has the 
same meaning as in section 225.2(c) of 
the Board’s Regulation Y (12 CFR 
225.2(c)). 

(e) Baseline scenario means a set of 
conditions that affect the U.S. econ-
omy or the financial condition of a cov-
ered company and that reflect the con-
sensus views of the economic and fi-
nancial outlook. 

(f) Capital action has the same mean-
ing as in section 225.8(c)(2) of the 
Board’s Regulation Y (12 CFR 
225.8(c)(2)). 

(g) Covered company means: 
(1) A bank holding company (other 

than a foreign banking organization) 
with average total consolidated assets 
of $50 billion or more; and 

(2) A nonbank financial company su-
pervised by the Board. 
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